1935-03-18 by Morehead State Board of Regents
The Board of Regents of the Mmehead S t a t e  
Teachers College convened i n  r egu la r  se s s ion  i n  t h e  Administra- 
t i o n  Building 'of t n e  Morehead S ta te  Teachers College a t  Morehead, 
Kentucky, on t h e  1 8 t h  day of March, 1935, a t  t h e  hour of four  
o 'c lock,  p. m. 
The meeting was c a l l e d  t o  order  by 3. X. Eose, 
Vice Chairman. The Secre tary  c a l l e d  t h e  r o l l .  Those p resen t  and 
those absent  were as follows: 
Present :  J. '114. Pose A .  I). Taylor 
D. B. Caudi l l  E a r l  W. Senff 
J. H. Richmond, by proxy. 
Absent: None 
The proxy of D r .  J. 8. Richmond des ignat ing  and 
appoint ing D r .  John Howard Payne, i s  i n  words and f i g u r e s  a s  follows: 
"Frankfort ,  Ky., 11 am 3-18-35 
D r .  John Howard Payne, 
Morehead, Sentucky 
Impossible to  a t t e n d  meeting s top  vo te  ne f o r  
bui ld ing  p r o j e c t  on s i t e  se l ec ted  f o r  t h a t  purpose. 
(Signed) Jas .  H. Richmond 
Sta te  of  Kentucky 
Rowan County 
I, Anna B. Car te r ,  a Notary Publ ic  i n  and f o r  
the  Counts of Rowan and S t a t e  of Kentucky, do hereby s t a t e  t h a t  
the  a t t ached  telegram from Superintendent James a. Richmond, Chair- 
man of the Board of Regents of t h e  Morehead S t a t e  Teachers College, 
was t h i s  day produced t o  me by Western Union and l a t e r  v e r i f i e d  by 
t h e  s a i d  James H. Richmond by long d i s t a n c e  telephone. 
Given under my hand and Notar ia l  Sea l  t h i s  
March 18th ,  1935. 
(Signed) Anna B,. Car te r  
Notary h~b1 i . c  Rowan County 
SEAL 
311y commission exp i res  January l l t h ,  1936." 
D r .  A. 0.  Taylor presented commission from t h e  
Governor of  Kentucky showing h i s  appointment t o  succeed Senator 
A l l i e  W. Young, deceased, and s a i d  Taylor was sworn as requi red  
by l a w  by C i r c u i t  Judge D. B. Caudill .  
Judge Caudi l l  then moved t h a t  the c h a i r  appoint  
a committee t o  d r a f t  and present  s u i t a b l e  r e s o l u t i o n s  upon t h e  dea th  
of the  l a t e  Senator Al l i e  W. Young, which motion was seconded and 
unanimously c a r r i e d  and the  cha i r  designated on s a i d  committee, 
P res iden t  Payne, Judge Caudi l l  and Sec re ta ry  Snnff, and ?a id  com- 
m i t t e e  submitted r e p o r t  a s  follows: 
Wmhereas, t he  a l l -wise  Providence has seen 
f i t  t o  remove from our midst  a  beloved c i t i z e n  i n  the  person of the 
Honorable k l l i e  W. Young, who was one of our g r e a t e s t  men, no t  only 
of t h i s  century,  but of all time; whose l eade r sh ip  was surpassed by 
none; whose v i s i o n  wss l i k e  t ha t  of a Jeremiah; whose g i f t  i n  the  
p r a c t i c e  o f  t h e  l a w  was an ornament t o  h i s  profession;  whose states- 
manship i n  the  Kentucky Senate reminded us  of the  Hickmans, the  
Clays and the  Daenifees; whose inf luence  i n  road bui ld ing  has broken 
down t h e  i s o l a t i o n  t h a t  e x i s t e d  i n  t h e  Kentucky mountains; whose con- 
nec t ion  with t h e  Morehead S t a t e  Teachers College has been a r a r e  bless- 
ing,  due t o  h i s  f a the r sh ip ,  h i s  yea r ly  sustenance and h i s  g r e a t  pr ide ,  
Therefore, be i t  resolved t ha t  the  Board of 
Regents of t h e  Morehead S t a t e  Teachers College express  its g r e a t  es- 
teem and s i n c e r e  sympathy t o  each member of the  family of t h e  decedent, 
and t h a t  a copy of t h i s  r e s o l u t i o n  be s e n t  t o  the  family,  t o  t h e  p r e s s  
of the s t a t e ,  and t h a t  a copy be spread upon t h e  minutes of the  Board 
of Regents of the  Morehead S t a t e  Teachers Collegefl. 
On motion duly made, seconded and c a r r i e d ,  said 
r e p o r t  and r e s o l u t i o n s  were adopted and copies  ordered s e n t  t o  t h e  
family of decedent and l o c a l  newspapers. 
On motion duly made, secmded and c a r r i e d ,  minutes 
of meeting of January 26, 1935, were read and approved. 
A r e s o l u t i o n  e n t i t l e d  
"A RESOLUTION PROVIDING FOR THE 'CONSTRUCTION OF A STEAM 
HEATING AND ELECTRIC PLANT ANC A WATERT70FKS SYSTEM BP THE 
BOARD OF REGENTS OF THE MOREHEAD STATE TEACHERS COLLEGE; 
DECLARING S A I D  CONSTRUCTION TO BE A NECESSIATY; OFDERING 
THE CONSTRUCTION OF S A I D  PROJECTS: PROVIDING FOR THE LEVYING 
OF RATES AND COLLECTION OF CZARGES FOR SERVICES PEXDERED BY 
Tim PROJECTS: AND P R O V I D I N G  FOR THE ISSUANCE OF PEVENUE BONES 
I N  ACCORDANCE WITH CHAPTER 8% OF THE ACTS OF THE 1934 GEmRAL 
ASSEMBLY OF KENTUCKY TO FINANCE SAID CONSTRUCTION, 
WHEREAS, the Morehead S t a t e  Teachers College and i t s  s tuden t s  a r e  not 
now being serv iced  by a  steam hea t ing  and e l e c t r i c  plant and water- 
works system and, i n  o rde r  t o  supply t h e  said College and i t s  sthdents  
with hea t ing ,  e l e c t r i c  and water  s e r v i c e s  f o r  a l l  c o l l e g e  purposes, 
i t  i s  necessary  t h a t  a steam heat ing and e l e c t r i c  p l a n t  and a water- 
works system be constructed,  and 
WHEREAS, under t h e  provis ions  of Chapter 72 of the  1934 A c t s  of the 
General Assembly of Kentucky, t h e  Board of Regents of t h e  Morehesd 
S t a t e  Teachers College i s  au thor ized  t o  i s sue  bond-s as t h e r e i n  pro- 
I vided f o r  t h e  purpose o f  cons t ruc t ing  a steam heat ing and e l e c t r i c  
p l a n t  and waterworks sys  tern; 
NOW, THEREFORE, THE BOARD OF REGENTS OF THE MOPEHEAD STATE TEACBERS 
COLLEGE RESOLVES AS FOLLOWS: 
Section 1. There s h a l l  be cons t ruc ted  a  steam hea t ing  and e l e c t r i c  
p l a n t  and a waterorks system ( h e r e i n a f t e r  designated t h e  " ~ r o j e c t s ~ )  
by the  Board of  R-:gents of t h e  Morehead S t a t e  Teachers College (herein-  
a f t e r  designated the flBoardn), a s  contemplated by t h e  plans, spec i f i ca -  
tions and maps the re fo r ,  prepared by Joseph & Joseph, Archi tec ts ,  and 
now on f i l e  w i t h  t h e  Sec re ta ry  of the  Board. The said plans,  s p e c i f i -  
c a t i o n s  and maps r e f e r r e d  t o  a r e  hereby adopted and made a p a r t  o f  this 
r e s o l u t i o n  as i f  f u l l y  copied herein.  
Sect ion 2. In or- t o  provide f o r  t h e  payment of the  cos t ,  i n  excess 
of the grant made t o  the board by the  uni ted  States  Government (herein- 
a f t e r  des ignated  t h e  flGovernmentn), of  cons t ruc t ing  t h e  P r o j e c t s  f o r  
s a i d  College, as  described i n  Sect ion 1 hereof,  t h e r e  sha l l  be i ssued  
$195,000 of Board of Regents of the Morehead S t a t e  Teachers Col lege  
Revenue Bonds of 1935, da ted  January 1, 1935, of t h e  denominations o f  
$1,000 each, t o  be numbered from 1 t o  195, inc lus ive ,  bearing i n t e r e s t  
a t  t h e  r a t e  of  four  per  centum (4$) per  annum, payable on July 1, 1935, 
and semi-annually t h e r e a f t e r  on t h e  f i r s t  days of January and Ju ly  i n  
each year ,  which sa id  bonds sha l l  mature serially on Ja.nuary 1 of  each 
year  as fo l lows  t o  w i t :  
Calendar Bond I n t e r e s t  Tot a1  
Year Retirement 
Said  bonds s h a l l  be signed f o r  and on behalf  of t h e  Board 
by i t s  Chairman and sea led  wi th  t h e  corpora te  s e a l  of the  Board, a t t e s t e d  
by its Secretary;  and t h e  i n t e r e s t  coupons a t tached  t o  s a i d  bonds s h a l l  
be executed wi th  t h e  f a c s i m i l e  s igna tu res  of the  said Chairman and Secre- 
t a ry ,  and s a i d  bonds, toge ther  with t h e  i n t e r e s t  thereon, s h a l l  be payable 
only out  of t h e  Worehead S t a t e  Teachers College Bond and I n t e r e s t  He- 
demption F ~ t d " ~  h e r e i n a f t e r  c rea ted ,  and shall be a v a l i d  claim of t h e  
ho lde r s  thereof  only a g a i n s t  said fund, and the  gross  income and revenues 
of  t h e  P r o j e c t s ,  including a l l  f u t u r e  add i t ions  t o  same, pledged t o  such 
fund . 
Sec t ion  3. The a fo resa id  bonds and coupons shall be sub- 
s t a n t i a l l y  t h e  following form, t o  w i t :  
UNITED SATES OF AMERICA 
CObDlON'dD3ALTH OF lQ3MTUCKY 
BOARD OF REGENTS OF THE 
'trOREHEAD STATE TEACHERS COLLEGE 
REVENUE BOND OF 1935 
No. 
The Board of Regents of t h e  Morehead S t a t e  Teachers College, 
f o r  va lue  received,  hereby promises t o  pay t o  the  bearer ,  o r ,  i f  t h i s  
bond be r e g i s t e r e d  a s  h e r e i n a f t e r  provided, t o  t h e  r e g i s t e r e d  holder  
the reof ,  t h e  sum of 
ONE THOUSAND DOLLARS 
($1,000) on t h e  f i r s t  day of January, 19 , and t o  pay i n t e r e s t  thereon 
a t  the  r a t e  of f o u r  pe r  centum per annum on July 1, 1935, and semi-annually 
t h e r e a f t e r  on January 1 and J u l y  1 of each year  upon p resen ta t ion  and s u r -  
render  of t h e  annexed i n t e r e s t  coupons as the  same s e v e r a l l y  mature, both 
pr incipal  and i n t e r e s t  being payable i n  any coin  o r  currency which, on 
t h e  r e s p e c t i v e  d a t e s  of payment of t h e  p r i n c i p a l  and i n t e r e s t  of t h e  bond, 
i s  l e g a l  tender  f o r  gayment of publ ic  and p r i v a t e  debts ,  a t  the  o f f i c e  of 
t h e  Treasurer  of the  Board of Regents of the  Morehead S t a t e  Teaxhers 
College, l oca ted  a t  Morehead, Kentucky. 
This bond i s  i ssued  f o r  the purpose of cons t ruc t igg  a  steam 
heat ing  and e l e c t r i c  p l a n t  and a waterowrks system f o r  t h e  Morehead 
S t a t e  Teachers College,  under and i n  f u l l  compliance with t h e  cons t i -  
t u t i o n  and s t a t u t e s  of Kentucky, including,  among o the r s ,  Chapter 
72 of t h e  1934 Acts of t h e  General Assembly of Kentucky. 
This  bond fs payable only from a f i x e d  amount of t h e  
g ross  income and revenues t o  be der ived from the  opera t ion  of s a id  
h e a t  and power p l a n t  and waterowrks system, inc luding  a l l  f u t u r e  ad- 
d i t i o n s  the re to ,  which has been s e t  a s i d e  a s  a s p e c i a l  fund and pledged 
f o r  t h a t  purpose and i d e n t i f i e d  as the  "Morehead S t a t e  Teachers College 
Bond and I n t e r e s t  Redemption Fund,* and t h i s  bond does no t  c o n s t i t u t e  
an indebtedness  of t h e  Board of Regents or  the  Commonwealth of Kentucky 
wi th in  t h e  meaning of any c o n s t i t u t i o n a l  provis ions  o r  l i m i t a t i o n s .  
The Board of Regents covenants t h a t  it w i l l  pay f o r  heat ing,  e l e c t r i c  
and water s e r v i c e s  rendered t o  t h e  College such r a t e s  as will be rde- 
qua te  t o  maintain s a i d  Worehead S t a t e  Teachers College Bond and I n t e r -  
e s t  Redemption Fund" and s u f f i c i e n t  t o  maintain a  fund adequate t o  pay 
t h e  c o s t s  of ope ra t ion  and maintenance of the  p lan t  and system. 
The mortgage l i e n  which i s  hereby recognized a s  v a l i d  and bind- 
ing on s a i d  Heating and e l e c t r i c  p lan t  and waterworks system, including 
all f u t u r e  a d d i t i o n s  the re to ,  i s  c rea ted  and granted t o  and i n  favor  of 
the  holder ,  o r  holders ,  of t h i s  bond and the  i s s u e  of which i t  forms a 
p a r t ,  and i n  favor  of the  holder,  orholders ,  of the  coupons a t tached  t o  
s a i d  bonds,and s a i d  p l a n t  and system, including a l l  f u t u r e  a d d i t i o n s  
the re to ,  s h a l l  remain sub jec t  t o  such s t a t u t o r y  mortgage l i e n  u n t i l  t h e  
payment i n  f u l l  o f  the  p r i n c i p a l  and i n t e r e s t  of t h i s  bond and t h e  issue 
of which i t  forms a par t .  
This bond may be r e g i s t e r e d  as t o  p r i n c i p a l  by the  holder  
i n  his name on the  books of t h e  Sec re ta ry  of said Board of Regents, and 
such r e g i s t r a t i o n  noted hereon by s a i d  Secre tary ,  a f t e r  which no t r a n s f e r  
of t h i s  bond s h a l l  be v a l i d  un les s  made on s a i d  books by the  r e g i s t e r e d  
owner i n  person o r  by a t to rney  and s i m i l a r l y  noted on t h i s  bond. But 
t h i s  bond may be discharged from r e g i s t r y  by r e g i s t e r e d  t r a n s f e r  t o  bear- 
e r ,  and thereupon t r a n s f e r a b i l i t y  by de l ive ry  shall be re s to red ,  a l though 
t h i s  bond may be r e g i s t e r e d  again a s  before. Beg i s t r a t ion  of th i s  bond 
s h a l l  n o t  a f f e c t  t h e  n e g o t i a b i l i t y  of the coupons apper ta in ing  the re to ,  
which s h a l l  cont inue t o  be t r a n s f e r a b l e  by de l ive ry  merely and s h a l l  re-  
main payable t o  bearer .  
This bond exempted from t a x a t i o n  Kentucky. 
I T  I S  HEREBY CERTIFIED, RECITED, AND DECLARED t h a t  a l l  a c t s ,  
condi t ions  and th ings  requi red  t o  e x i s t ,  happen and be performed prece- 
dent t o  and i n  t h e  issuance of t h i s  bond, do ex is t ,  have happened and 
have been performed i n  due time, form and manner as  requi red  by law, and 
t h e  amount of t h i s  bond, toge ther  with a l l  o t h e r  obJigat ions of  s a i d  
Board, does n o t  exceed any l i m i t  prescr ibed by t h e  c o n s t i t u t i o n  o r  s t a t -  
ute$ of Lentucky, and sa id  p l a n t  and system w i l l  be cont inuously operated 
by s a i d  Beard, and t h a t  a s u f f i c i e n t  po r t ion  of the  income and revenues 
of sa id  p lan t  and system, including all fu tu re  add i t ions  there to ,  
has been pledged to  and will be s e t  as ide  i n t o  a specia l  account 
i n  the  t reasury  of  sa id  Board f o r  the payment o f  the p r i n c i p a l  and 
i n t e r e s t  of  t h i s  bond. 
I N  WITNESS WHEREOF, the  Board of Regents of t h e  Norehead 
S t a t e  Teachers College, a t  Morehead i n  t he  Commonwe-11th of %ntucky, 
has caused t h i s  bond t o  be signed by its Chairman and i t s  coporate 
s e a l  t o  be hereunto aff ixed,  a t t e s t e d  by the  Secretary, and the cou- 
pons here to  at tached t o  be executed with the  facs imi le  s ignature  of the 
said Chairman and the  Secretary, a l l  a s  of t h e  f i r ~ t  day of January, 
1935. 
BOARD OF REGENTS OF THE 
MOPEHEAD STATE TEACmRS COLLEGE 
/ /  Chairm; 
At tes t :  
- --- 
Secretary 
FORM OF COUPON 
No. 
On the  f i r s t  day of 19 , the 
Board of Regents of the  Morehead S t a t e  Teachers Col lege  w i l l  pay t o  
bearer Twenty Dollars ($20.00) i n  any coin  o r  currency whim, on t h e  
date  of payment of  t h i s  coupon, i s  l ega l  tender  f o r  payment of publ ic  
and pr iva te  debts,  out of i t s  WMorehead S t a t e  Teachers College Bond 
and I n t e r e s t  Redemption Fund", a t  the  o f f i c e  o f  the Treasurer of the 
Board of Regents of  the Morehead State Teachers College, a t  Morehead, 
Kentucky, as prbvided i n  and f o r  in teres t  then due on i t s  Revenue Bond 
of 1935, dated January 1, 1935, No. . 
Chairman, Board of  Regents 
Secretary 
PATE OF REGISTRY: 
be p r i n t e d  on the  back of each Bond) 
WAFXE OF REGISTEPED BOLDER: SIGNATUEE OF SECRETARY: 
From and a f t e r  the  de l ive ry  of any bond i ssued  under Sec t ion  4, 
the  p rov i s ions  of t h i s  ordinance, the  P r o j e c t s  of s a i d  Board s h a l l  be 
operated on a f i s c a l  year  bas i s ,  commencing on January 1 and ending on 
December 31 of each year ,  and on t h a t  b a s i s  the g ross  income and revenues 
of s a i d  P r o j e c t s  s h a l l  be s e t  a s i d e  i n t o  a  sepa ra te  and s p e c i a l  fund des- 
igna ted  t h e  "Morehead S t a t e  Teachers College Heatlng, E l e c t r i c  and Water 
Revenue Fundn ( h e r e i n a f t e r  designated t h e  "Revenue ~ u n d " ) .  
There s h a l l  be and t h e r e  i s  hereby c rea ted  an account t o  be 
known as the  %orehead S t a t e  Teachers College Bond and I n t e r e s t  Redemptfon 
Fundn ( h e r e i n a f t e r  c a l l e d  "Bond Fundw) i n t o  which the re  shall be s e t  a s i d e  
from the monies he ld  i n  the Revenue Fund such amounts as w i l l  be s u f f i c i e n t  
t o  pay t h e  i n t e r e s t  and p r i n c i p a l  of t h e  bonds hereby authorized,  and i t  
i s  hereby determined t h a t  the  amounts necessary and t o  be s e t  a s i d e  i n t o  
s a id  fund shall be a s  follows: 
Curing t h e  f i r s t  seven yea r s  a f t e r  t h e  d a t e  when t he  P r o j e c t s  
a,re f i r s t  put i n t o  operat ion,  t h e  amounts so payable i n t o  t h e  Bond Fund 
i n  each month s h a l l  equal 1/5 of  t h e  next  maturing ins t a l lmen t  of i n t e r -  
e s t  and 1/10 of t h e  next  maturfng ins t a l lmen t  o f  p r inc ipa l .  During each 
of t h e  fol lowing years  ( a f t e r  the  f i r s t  seven) t h e  amount so payable i n  
each month t o  t h e  Bond Fund s h a l l  equal 1/6 of t h e  next  maturing i n s t a l l -  
ment of i n t e r e s t  and 1/12 of the next  maturtng ins t a l lmen t  of p r i n c i p a l  
on t h e  bonds. I n  t h e  event t h a t  t h e  monies held i n  t h e  Eevenue Fund i n  
any month s h a l l  be i n s u f f i c i e n t  t o  make t h e  a fo resa id  payments i n  f u l l ,  
any such de f i c i ency  s h a l l  be added t o  t h e  amounts required t o  be paid i n t o  
such Bond Fund i n  t h e  following month. 
xhe amoun by w h i  h n  uch ayment i n  y f i  ca 
7 E ceeds t e rega e amount o? &&xes! on and pr;fnncipaf oh %?z g%ds becoming d e i n  such year  s h a l l  be held i n  s s i d  Bond Fund a s  a r e se rve  
f o r  cont ingencies  and-used s o l e l y  a s  he re in  provided. Provided, how- 
ever ,  t h a t  no f u r t h e r  payments need be made i n t o  w i d  Bond Fund a f t e r  
such amount of t h e  bonds s h a l l  have been r e t i r e d  so t h a t  t h e  amount 
then he ld  i n  such fund, including t h e  reserve  f o r  cont ingencies ,  i s  
equal  t o  t h e  e n t i r e  amount of the p r i n c i p a l  and i n t e r e s t  t h a t  w i l l  be 
payable a t  t h e  t i m e  of t h e i r  matur i ty  on a l l  of the  bonds then remain- 
ing outs tanding.  
If, f o r  any reason, the Board s h a l l  f a i l  t o  make any such pay- 
ments i n t o  such Bond Fund a s  a fo resa id ,  d u r i n g  any f i s c a l  y e w ,  any 
sums then held a s  a reserve  f o r  cont ingencies  s h a l l  be used f o r  t h e  pay- 
ment of any p o r t i o n  of the  i n t e r e s t  on o r  p r i n c i p a l  of said.  bonds be- 
coming due i n  such f i s c a l  yenr,  on which bonds theye would otherwise be 
d e f a u l t ,  but such re se rve  s h a l l  be reimbursed t h e r e f o r  from t h e  f i r s t  
a v a i l a b l e  payments made i n t o  the  Bond Fund i n  t h e  following year  o r  
yea r s  i n  excess  of the  requi red  payment f o r  t h e  then cu r ren t  f i s c a l  
year. 
A l l  moneys held as  a reserve  f o r  cont ingencies  s h a l l  be de- 
pos i t ed  i n  a bank which i s  a member of t h e  Federal  Reserve System and 
of the  Federal  Deposit Insurance Corporation, o r  s h a l l  be inves ted  i n  
d i r e c t  o b l i g a t i o n s  of the  United S t a t e s  Government; provided, however, 
t h a t  the Board s h a l l  make s a l e  of a s u f f i c i e n t  amount of such o b l i -  
gh t ions  i n  t h e  event t h a t  i t  s h a l l  prove necessary t o  draw upon sa id  
reserve.  
The payments hereinabove provided i n t o  s a i d  Bond Fund shall 
be made i n  equal  monthly ins ta lments  on t h e  f i r s t  day of each month, 
except  when t h e  f i r s t  day of any month s h a l l  be on a Sunday o r  a l e g a l  
hol iday,  then such payments s h a l l  be made on t h e  next  succeeding secu- 
l a r  day and the balance then  remaining s h a l l  be s e t  a s i d e  f o r  o p e r a t i m  
and maintenance a s  h e r e i n a f t e r  provided. 
The Bond Fund, hereinabove c rea ted  and descr ibed,  shall be 
used s o l e l y  and only f o r  t h e  purpose of paying p r i n c i p a l  of and i n t e r -  
e s t  on t h e  bonds he re in  au thor ized  t o  be issued,  and i s  hereby ir-  
revocably pledged f o r  t h a t  pur?ose and s h a l l  be used f o r  no o t h e r  pur- 
pose whatsoever. 
The balance of t h e  moneys remaining i n  t h e  Revenue Fund 
a f t e r  t h e  a f o r e s a i d  payments i n t o  the  Bond Fund i n  each month s h a l l  
be s e t  a s i d e  i n  an floperation and Maintenance Fund" and used f o r  t h e  
proper ope ra t ion  and maintenance of s a i d  P ro jec t s ;  provided t h a t  
whenever t h e r e  i s  he ld  i n  the Operation and Maintenance Fund an amount 
s u f f i c i e n t  t o  provide f o r  the  payment of reasonable  and necessary 
expenses of ope ra t ion  and maintenance o f  the  P r o j e c t s  f o r  a per iod of 
twelve months, any excess over and above such amount may be used by 
t h e  Board f o r  any lawful and usual  corporate  purposes. 
Sec t ion  5. All moneys received from any bonds i s sued  pur- 
suan t  here to ,  exclusive of accrued i n t e r e s t ,  s h a l l  be appl ied  solely 
f o r  t h e  cons t ruc t ion  of s a i d  P r o j e c t s  as he re in  authorized,  provided 
t h a t  such proceeds, toge ther  with a l l  sums received as accrued i n t e r -  
e s t ,  o r  said bonds s h a l l  be used a l s o  t o  pay i n t e r e s t  on s a i d  bonds 
during t h e  per iod  of cons t ruc t ion  not  exceeding one year  following the  
d a t e  of said bonds. 
Sec t ion  6. While the  bonds authorized hereunder o r  any of 
them remain outs tanding and unpaid, t he  r a t e s  f o r  a l l  s e r v i c e s  ren- 
der6d by the  sa id  P r o j e c t s  t o  the College shall be reasonable  and 
just, taking i n t o  account and cons idera t ion  t h e  c o s t  and va lue  of 
sa id  P r o j e c t s ,  t h e  c o s t  of maintaining and operat ing tk same, 
the  amomts necessary f o r  t h e  ret i rement  of a l l  bonds and t h e  
accruing i n t e r e s t  on a l l  such bonds a s  may be so ld  and a r e  unpaid 
under the p rov i s ions  of t h i s  r e so lu t ion ,  and t h e r e  s h a l l  be charged 
a g a i n s t  t h e  Board, such r a t e s  and amounts f o r  heat ,  e l e c t r i c  and 
water s e r v i c e  a s  s h a l l  be adequate t o  meet the  requirements of t h i s  
ana the  preceding s e c t i o n s  hereof .  
Sec t ion  7. I t  i s  hereby found and determined by t h e  Board 
t h a t  t h e  P r o j e c t s  are necessary f o r  the  proper management and eco- 
nomical funct ioning  of t h e  College and t h a t  t h e i r  continuous use and 
opera t ion  f o r  t h e  purposes f o r  which s a i d  P r o j e c t s  w i l l  be constructed,  
du r ing  not  k s s  than 20 years  from the  d a t e  when they  a r e  f i r s t  put  i n t o  
opera t ion ,  w i l l  be f o r  t h e  b e s t  i n t e r e s t  of s a i d  College. The Board 
hereby acknowledges i t s e l f  t o  be bound t o  accept  the  s e r v i c e s  rendered 
by t h e  P r o j e c t s  during no t  l e s s  than  t h e  a f o r e s a i d  20 years, and t o  pay 
f o r  such s e r v i c e s  a s  and when t h e  same are rendered. 
Sec t fon  8. The Board hereby covenants and agrees  with the  
holder  o r  ho lde r s  of the  bonds he re in  authorized t o  be i ssued ,  o r  any 
of them, t h a t  i t  will f a i t h f u l l y  and punctual ly  perform a l l  d u t i e s  with 
r e fe rence  t o  sa id  P r o j e c t s  requi red  by t h e  c o n s t i t u t i o n  and laws of  the 
Commonwealth of Kentuck-, inc luding  t h e  payment of reasonable and suf - 
f i c i e n t  rates f o r  s e r v i c e s  rendered by s a i d  P ro jec t s ,  and w i l l  segre-  
gate the revenue of  s a i d  P r o j e c t s  ?nd the  a p p l i c a t i o n  of the r e s p e c t i v e  
funds c rea ted  by t h i s  r e so lu t ion ;  and t h e  Board hereby i r r evocab ly  
covenants, binds and o b l i g a t e s  i t s e l f  no t  t o  s e l l ,  l e a s e ,  mortgage o r  
i n  any manner d ispose  of s a i d  P ro jec t s ,  inc luding  any and all extens ions  
and and a d d i t i o n s  t h a t  may be made the re to ,  except by t h e  mortgage pro- 
vided f o r  i n  Sec t ion  9 hereof, u n t i l  a l l  the  bonds herein author ized  
t o  be i s sued  s h a l l  have been p a i d  i n  f u l l ,  both p r i n c i p a l  and i n t e r e s t ;  
and the  Board f u r t h e r  covenants and agrees with the holders  of said 
bonds t o  maintain i n  good condi t ion  and continuously opera te  s a i d  Pro- 
j e c t s  and t o  pay such r a t e s  and charges f o r  s e r v i c e s  rendered thereby 
so t h a t  t h e  g ross  revenues w i l l  be s u f f i c j e n t  a t  all times t o  provide 
f o r  the  payment o f  t he  opera t ion  and maintenance thereof ,  and maintain 
t h e  Bond Fund, as provided herein.  
Sec t ion  9. That f o r  the f u r t h e r  p r o t e c t i o n  of the ho lde r s  
of t h e  bonds he re in  authorized t o  be i ssued  and t h e  coupons t h e r e t o  
a t tached ,  a  s t a t u t o r y  mortgage lien upon s a i d  P r o j e c t s  and a l l  proper- 
t i e s  connected therewi th  and extens ions  thereof  and belonging t h e r e t o  
i s  granted  and c rea ted  by Chapter 72 of the  Acts of the  General A s -  
sembly of Kentucky, 1934, which s a i d  s t a t u t o r y  mortgage l i e n  i s  hereby 
recognized and dec lared  t o  be v a l i d  and binding upon the  Board and a l l  
t h e  p r o p e r t y  c o n s t i t u t i n g  t h e  P r o j e c t s ,  as provided by law, and shall 
take e f f e c t  immediately upon the  d e l i v e r y  of any bonds au thor ized  t o  
be i s sued  under t h e  provis ions  of t h i s  r e so lu t ion .  Any holder  of sa id  
bonds o r  any of t h e  coupons may e i t h e r  a t  law o r  i n  equi ty ,  by s u i t ,  
ac t ion ,  mand-amus, o r  o t h e r  proceedings enforce and compel performance 
of a l l  d u t i e s  requi red  by s a i d  Act, including the  payment by t h e  Board 
of s u f f i c i e n t  r a t e s  and segregat ion  of the income and revenues and 
the  a p p l i c a t i o n  thereof .  
If t h e r e  be any d e f a u l t  i n  t h e  payment o f  t h e  p r i n c i p a l  
of o r  i n t e r e s t  on any of s a i d  bonds, then upon the  f i l i n g  of s u i t  
by any holder  of s a i d  bonds o r  of any of the  coupons, any c o u r t  
having j u r i s d i c t i o n  of the  a c t i o n  may appoint  a r e c e i v e r  t o  ad- 
m i n i s t e r  s a i d  P r o j e c t s  on behalf  o f  t h e  Board, with power ts charge 
and c o l l e c t  r a t e s  s u f f i c i e n t  t o  provide f o r  t h e  payment of any 
bonds o r  o b l i g a t i o n s  outs tanding a g a i n s t  s a i d  P r o j e c t s ,  and f o r  t h e  
payment of t h e  opera t ing  expenses, and t o  a p p l y  t h e  income and 
revenues i n  conformity ~ g i t h  t h i s  r e s o l u t i o n  and provis ions  of sa id  
laws of xentucky a fo resa id .  
Sec t ion  10, The bonds authorized t o  be i ssued  hereunder 
and from time t o  t ime outs tanding s h a l l  no t  be e n t i t l e d  t o  p r i o r i t y  
one over t h e  o t h e r  i n  the  a p p l i c a t i o n  of the  revenues of s a i d  Pro- 
j e c t s ,  o r  with r e s p e c t  t o  t h e  s t a t u t o r y  mortgage l i e n  securing 
t h e i r  -payment, r e g a r d l e s s  of  the  time o r  times o f  t h e i r  i s s ~ a n c e ,  
i t  being t h e  i n t e n t i o n  of the  Board t h a t  t h e r e  s h a l l  be no p r i o r i t y  
among the  bonds au thor ized  t o  be i s sued  under t h e  provis ions  of t h i s  
nesolu t ion ,  r e g a r d l e s s  of t h e  f a c t  t h a t  they may be a c t u a l l y  i scued  
and de l ive red  a t  d i f f e r e n t  times. 
Sec t ion  11. While any of the bonds he re in  authorized 
a r e  outs tanding,  the  Board s h a l l  n o t  i s s u e  any a d d i t i o n a l  bonds 
payable from t h e  revenues of the  s a i d  P ro jec t s ,  un les s  t h e  l i e n  
of such bonds on t h e  revenues of s a i a  p r o j e c t s  a s  improved o r  ex- 
tended i s  made junior  and subordinate  i n  a l l  r e s p e c t s  t o  t h e  l i e n  
of  t h e  bonds he re in  authorized.  
Sec t ion  12. So long as any of s a i d  bonds a r e  outs tand-  
s tanding  t h e  Board s h a l l :  
(a) Maintain insurance f o r  t h e  b e n e f i t  of t h e  
holders  of  t h e  bonds he re in  au thor ized  
of a kind and i n  an amount which usually 
would be c a r r i e d  by p r i v a t e  companies en- 
gag2d i n  a s i m i l a r  type of business,  and 
pay t h e  c o s t  of such insurance from t h e  
Operation and Maintenance Fund hereinbe- 
f o r e  described; 
Keep proper books of record-s and accounts 
( sepa ra te  from a l l  o the r  records and ac- 
counts) i n  which complete and c o r r e c t  en- 
t r i e s  s h a l l  be made of a l l  t r a n s a c t i o n s  
r e l a t i n g  t o  said Pro jec t s .  The Board 
w i l l  f u r n i s h  t o  t h e  o r i g i n a l  purchaser 
of s a i d  bonds, and t o  any holder  of any 
of t h e  sa id  bonds a t  t h e  w r i t t e n  request 
of such holder ,  not more than t h i r t y  da-ys 
a f t e r  the  c lose  of each s i x  monthsf f i s c a l  
period,  complete opera t ing  and income s t a t e -  
ments of t h e  said P r o j e c t s  I n  reasonable de- 
t a i l  covering such s i x  monthsf pe r iod ,  and, 
complete f i n a n c i a l  s ta tements  of t h e  s a i d  
P r o j e c t s  and the  Board i n  reasonable d e t a i l  
covering such f i s c a l  year c e r t i f i e d  by in-  
dependent aud i to r s ,  and 
Grant t o  any holder  o r  holders  of 25 per  cent  
of s a i d  bonds then outs tanding the  r i  h t  a t  a l l  l! reasonable  times t o  inspec t  t h e  s a i d  r o j e c t s  
and a l l  records,  accounts and d a t a  of t h e  Board 
r e l a t i n g  the re to .  
Sec t ion  13. The bonds hereby author ized  s h a l l  be, and the same 
hereby a r e  awarded t o  t h e  UNITED STATES OF ANERICA a t  par  and ac- 
crued i n t e r e s t ,  i n  accordance with t he  terms of t h a t  c e r t a i n  Loan 
Agreement between t h e  Board of Regents of t h e  Morehead S t a t e  Teachers 
College and the  United S t a t e s  of America, authorized by r e s o l u t i o n  
adopted on the  18 th  day of March, 1935, and t h e  Treasurer o f  sa id  
Board be, and he i s  hereby authorized and d i r e c t e d  t o  d e l i v e r  s a i d  
bonds t o  t h e  purchasers  thereof  i n  accordance with the  terms of such 
Loan Agreement upon r e c e i p t  of payment t h e r e f o r  in accordance with 
t h e  terms of t h i s  r e so lu t ion ,  
Sec t ion  14. If any sec t ion ,  paragraph, c l ause  o r  provis ion of 
t h i s  r e s o l u t i o n  s h a l l  be held i n v a l i d ,  t he  i n v a l i d i t y  o f  such sec- 
t i o n ,  paragraph, ca luse  o r  provis ion  shall no t  a f f e c t  any of t h e  
remaining provis ions  o f  t h i s  r e so lu t ion .  
Sec t ion  15. A l l  r e s o l u t i o n s  o r  p a r t s  thereof  i n  c o n f l i c t  with t h e  
p r o v i s i o n s  o f  t h i s  r e s o l u t i o n  a re ,  t9 t h e  e x t e n t  of such c o n f l i c t ,  
hereby repealed.  
Sec t ion  16, This r e s o l u t i o n  s h a l l  t ake  e f f e c t  from an' a f t e r  i t s  
passage and approval by the  Vice Chairman of the  Board. 
Passed by t h e  Board of Regents of t h e  Tlorehead S t a t e  
Teachers Coil-ege and approved t h i s  1 8 t h  day of March, 1935. 
(signed) J. ?f. Rose 
Vice Chairman Roard of Regents 
At t e s t :  
(signed) Earl W. Senff 
Secretary" 
was int roduced by D r .  J. H. Richmond, by and through D r .  J. Howard 
Payne, h i s  proxy, and read i n  f u l l  by t h e  Secre tary  and considered 
by t h e  s a i d  Bbard of Regents. 
I t  was then moved and seconded t h a t  the  sa id  r e s o l u t i o n  
be passed and adopted as  introduced and read. The quest ion being 
put  upon t h e  passage and adoption of s a i d  r e so lu t ion ,  the r o l l  
c a l l  was c a l l e d  with the  following r e s u l t :  
Ayes: A .  0 .  Taylor, D. F. Caudi l l ,  J. H. 
fiichmond, (by proxy) and Ear l  W.Senff 
Nays: J. 18. Pose 
The Vice Chairman thereupon declared s a i d  motion c a r r i e d  
and the  r e s o l u t i o n  passed and adopted and then signed s a i d  reso- 
l u t i o n  i n  approval thereof .  
A r e s o l u t i o n  en t f  t l e d  
f f A  FESOLUTION FIXING ANP DETERMINING 
THE RATES TO BE CHARGED TO THE MOREHEAD 
STATE TEACHERS COLLEGE FOR SERVICES REN- 
DERED BY I T S  STEM HEATING AND ELECTFIC 
PLANT AND WATERWORKS SYSTEM. 
WHEREAS, t h e  Board of Regents of the Morehead S ta te  
Teachers College w i l l  cons t ruc t  a steam hea t ing  and e l e c t r i c  p l a n t  
and waterworks system with funds provided by a loan  and g ran t  from 
t h e  United States  of America; and 
WHEREAS, i t  i s  necessary t h a t  r s t e s  and charges f o r  hea t ,  
e l e c t r i c  and water s e r v i c e s  furn ished  by the  p lan t  and system be 
es t ab l i shed ;  
NOW, THEREFORE, THE BOARD OF RE;GENTS OF THE MOREHEAD STATE 
TEACHERS COLLEGE RESOLVES AS FOLLOWS: 
Sec t ion  1. There s h a l l  be paid by the Board of Regents of th 
Yorehead S t a t e  Teachers College i n t o  t h e  "Morehead S t a t e  Teachers 
College hea t ing ,  e l e c t r i c  and water revenue fundv c rea ted  by a reso-  
l u t i o n  e n t i t l e d  nA Resolution providing f o r  the  cons t ruc t ion  of a steam 
hea t ing  and e l e c t r i c  p l an t  and a waterworks system by the  Board o f  
& g e n t s  of  the Morehead S t a t e  Teachers College; dec la r ing  s a i d  con- 
s t r u c t i o n  t o  be a  necess i ty ;  order ing the  cons t ruc t ion  of s a i d  pro- 
j e c t s ;  providing f o r  the  levying of r a t e s  and c o l l e c t i o n  o f  charges 
f o r  s e r v i c e s  rendered by the  p ro jec t s ;  and providing f o r  the  i ssuance  
of revenue bonds i n  accordance with Chapter 72 of t h e  Acts of the 
1934 General Assembly of Kentucky t o  f inance  sa id  construct ion*,  and 
passed by t h e  Board of Regents on t h e  1 8 t h  day of March, 1935, t he  
sum of $3400 per  month. Sa id  sum s h a l l  r ep resea t  payment f o r  
s e r v i c e s  rendered t o  t h e  Morehead S t a t e  Teachers College by said 
steam heat ing and e l e c t r i c  p l a n t  and waterworks system. 
Passed by the Board. of  Regents of  t h e  Morehead S t a t e  
Teachers College and approved t h i s  1 8 t h  day of March, 1935. 
(signed) J. kf. Rose 
Vice Chairman Board of Begents 
(signed) 
E a r l  W. Senff 
Secre tary"  
was introduced by D r .  J. H, Richmond, by and through D r .  J. Howard 
Payne, h i s  proxy, and read i n  full by the  Sec re ta ry  and considered 
%y t he  s a i d  Board of Regents. 
I t  was then moved and seconded t h a t  the  said r e s o l u t i o n  
be passed and adopted a s  introduced and read. The quest ion being 
put  upon t h e  passage and adopt ion  of said r e so lu t ion ,  t h e  r o l l  was 
ca l l ed  with t h e  following r e s u l t :  
Ayes: A. 0 .  Taylor, D. B. Caudill, J. 
R e  Richmond, (by proxy) and E a r l  
W e  Senff 
Nays: J. M. Bose 
The Vice Chairman thereupon dec lared  s a i d  mot ion  c a r r i e d  
and the r e s o l u t i o n  passed and adopted and then signed s a i d  reso- 
l u t i o n  i n  approval  the reof .  
An agreernent e n t i t l e d  
LOAN AIJD GRANT AGREEMENT 
Between the 
BOARD OF REGENTS OF THE MOREBEAD STATE 
TEACHERS COLLEGE 
and the 
UNITED STATES OF AMERICA 
p. W, A .  Cocket No. 8679. 
1. Purpose of k feement .  Subject  t o  the  terms and con- 
d i t i o n s  of t h i s  Agreement, t he  United S t a t e s  of America (he re in  
c a l l e d  t h e  "Government) w i l l ,  by loan  and g r a n t  not  exceeding i n  
t h e  aggregate  t h e  sum of $255,000 (here in  c a l l e d  the  f l ~ l l o t m e n t " )  
a i d  the  Board of Regents of the  Morehead S t a t e  Teachers College,  
l o c a t e d  a t  Morehead, Kentucky, (he re in  c a l l e d  t h e  mo or rower") i n  
f inancing a p r o j e c t  (he re in  c a l l e d  the  " ~ r o j e c t " )  cons i s t ing  sub- 
s t a n t i a l l y  o f  t h e  cons t ruc t ion  of a power pla*nt t o  s u p p l y  steam and 
e l e c t r i c a l  energy t o  the  e n t i r e  co l l ege  and t h e  cons t ruc t inn  o f  a 
water supply system comprising 4 dams in T r i p l e t t  Creek, an in t ake ,  
f i l t r a t i  -n p l a n t ,  s torage  r e s e r v g i r  nnc! supply l t n e s  a l l  pursuant 
t o  t h e  Borrower's a p p l i c a t i m  (he re in  c a l l e d  the  n ~ ~ p l i c a t i o n f l ) ,  
P. T. A. Docket No. 8879, T i t l e  I1 of the  National I n d u s t r i a l  
Recovery k t  (he re in  c a l l e d  the  " ~ c t n )  and t h e  Cons t i tu t ion  and 
S t a t u t e s  of t h e  Commonwealth of Kentucky (he re in  c a l l e d  the  "Sta te") .  
2. Amount and Method of Making Loan. The Borrower w i T l  
s e l l  and the  Government w i l l  buy, a t  the p r i n c i p a l  amount thereof  
p lus  accrued i n t e r e s t ,  $195,000 aggregate p r i n c i p a l  amount of nego- 
t i a b l e  coupon bonds (here in  c a l l e d  the  n~ondsn)  of the  d e s c r i p t i o n  
o u t l i n e d  below o r  such o t h e r  d e s c r i p t i o n  a s  may be s a t i s f a c t o r y  t o  
the  Borrower and t o  t h e  Federa l  Emergenc Administrator o f  Publ i c  
l!!orks (he re in  c a l l e d  the ffhdrninistrator" r , bearing i n t e r e s t  a t  t h e  
r a t e  of 4 per  cent  per  annum, payable semi-annually from d a t e  u n t i l  
matur i ty ,  less such amount of t h e  Bonds, i f  any, a s  the  Borrower 
may s e l l -  t o  purchasers  o ther  than t h e  Government. 
Docket No. 8579 
Date: January 1,1935. (b) Denomia~%&nn: $1000. -
Place of payment:At the o f f i c e  of the  t r e a s u r e r  
of the Borrower, l,[orehead, Kentucky. 
Reg i s t r a t ion  P r iv i l eges :  Regis terable ,  a t  t h e  opt ion  
of the  holder ,  a s  t o  p r i n c i p a l  only. 
Matur i t ies :  Payable, without opt ion  o f  p r i o r  re -  
demption on January 1, i n  years  and amounts a s  
foll.ows : 
$5000, 1936; $10,000 1937 t o  1955, both inc lus ive .  
gecuri ty:Special  ob l iga t ions  of the  Borrower, payable 
from t h e  r e n t s ,  fees  and o t h e r  charges f o r  the  se r -  
v i c e s  rendered by t h e  P r o j e c t  which s h a l l  be s u f f i -  
c i e n t  t o  pay t h e  p r i n c i p a l  o? and t h e  i n t e r e s t  on t h e  
Bonds and provide f o r  the  opera t ion  and maintenance 
of the  P ro jec t ,  t h e  Borrower being bound by bgatute, 
i r r e p e a l a b l e  while s a i d  ob l iga t ions  a r e  unpaid, t o  
accegt  s e r v i c e  rendered by t h e  P r o j e c t  and t o  pay 
t h e r e f o r  as above provided and a d d i t i o n a l l y  secured 
by a s t a t u t o r y  mortgage l i e n  on the  P ro jec t .  
3. Amount and Method of Making Grant. The Government w i l l  
make and t h e  Borrower w i l l  accept ,  whether o r  no t  any o r  a l l  of t h e  
Bonds a r e  so ld  t o  purchasers  o t h e r  than t h e  Government, a g ran t  
(he re in  c a l l e d  the  "Grant") i n  an amount equal  t o  30 p e r  centum of the  
c o s t  of t h e  l a b o r  and m a t e r i a l s  employed upon t h e  P r o j e c t .  The de- 
t e rminat ion  by the  Administrator of the  c o s t  of the  l a t o r  and ma- 
t e r i a l s  employed upon t h e  P r o j e c t  s h a l l  be conclusive.  The Government 
w i l l  make p a r t  of t h e  Grant by payment of money and t h e  remainder of the 
Grant by c a n c e l l a t i o n  of Bonds o r  i n t e r e s t  coypons o r  both. If a l l  
of t h e  Bonds a r e  so ld  t o  purchasers o the r  than t h e  Government, the 
Government w i l l  make t h e  e n t i r e  Grant by payment of money. I n  no 
event s h a l l  t he  g ran t ,  whether made p a r t l y  by payment of money and 
p a r t l y  by c a n c e l l a t i c n ,  o r  wholly by payment of money, be i n  excess  
of $72,000, 
4. Bond Proceedings. When the  Agreement has been executed, 
the Borrower (unless  i t  has a l ready done so) s h a l l  promptly take  a l l  
proceedings necessary f o r  t h e  au thor i za t ion  and issuance of the  Bonds. 
5. Bond and Grant Requis i t ions.  From time t o  time a f t e r  the 
execut ion of t h i s  Agreement, t he  Borrower sha l l  f i l e  a r e q u i s i t i o n  with 
t h e  Government reques t ing  the Government t o  t a k e  up and pay f o r  Bonds 
o r  t o  make a payment on account of t h e  Grant,  Each r e q u i s i t i o n  s h a l l  
be accompanied by such documents as may be requested by t h e  Administra- 
t o r  (a r e q u i s i t i o n  toge ther  with such documents being he re in  col-  
l e c t i v e l y  c a l l e d  a " ~ e q u i s i t i ? n f l )  .
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of such Requis i t ion,  w i l l  t ake  up and pay f o r  Bonds, 
having m a t u r i t i e s  s a t i s f a c t o r y  t o  t h e  Administrator,  i n  such amount 
a s  w i l l  provfde, i n  the  judgment of the  Administrator,  s u f f i c i e n t  funds 
f o r  the  cons t ruc t ion  of the  P r o j e c t  f o r  a reasonable  period.  P3yment 
f o r  such Bonds s h a l l  be made a t  a Federal  Peserve Bank t~ be desig-  
nated by t h e  Administrator o r  a t  such o t h e r  p lace  o r  l a c e s  a s  the g Adminis t ra tor  may des ignate ,  a g a i n s t  d e l i v e r y  by the  orrower o f  s . ~ c h  
Bonds, having a l l  m a t u r e d  i n t e r e s t  coupons a t tached  t h e r e t o ,  toge ther  
with such documents as may be requested by t h e  Administrator.  The 
Government s h a l l  be under no ob l iga t ion  t o  take up and pay f o r  Bonds 
beyond t h e  amount which i n  t h e  judgem-nt of  t h e  Administrator i s  needed 
by the  Borrower t o  complete t h e  Projec t .  
7. Grant Payment of m. If a Requis i t ion  requBsting 
t h e  Govern ment t o  make a payment on account o f  theGrant i s  s a t -  
i s f a c t o r y  i n  form and substance t o  t h e  Administrator,  the Govern- 
ment will pay t o  t h e  Borrower a t  such p lace  or  p l aces  as  t h e  Ad- 
m i n i s t r a t o r  may des igna te  a g a i n s t  d e l i v e r y  by t h e  Borrower of i t s  
r e c e i p t  the re fo r ,  a sum of money equal t o  t h e  d i f f e r e n c e  between 
the  aggregate amount previously paid on account of the  Grant, and 
(a) 25 per  centum of the  c o s t  of t h e  l a b o r  and m a t e r i a l s  
shown i n  t h e  r e q u i s i t i o n  t o  have been employed upon the  P r o j e c t  
i f  t h e  Eequ i s i t ion  shows t h a t  t h e  P r o j e c t  has no t  been completed, 
o r  
(b) 30 pe r  centum of the  c o s t  of such l a b o r  and m a t e r i a l s  i f  
t h e  Requisition shows t h a t  t h e  P r o j e c t  has been completed and t h a t  
a l l  c o s t s  incurred  i n  connection therewith have been determined; 
provided, however, t h a t  the  p a r t  of t h e  Grant made by payment of 
money t o  t h e  Borrower s h a l l  not be i n  excess of the  d i f f e r e n c e  be- 
tween t h e  Allotment and t h e  amount p a i d  (not inc luding  t h e  amount 
paid as accrued i n t e r e s t )  f o r  t h e  Bonds taken up by the  Government. 
The Government r e se rves  t h e  r i g h t  t o  make any p a r t  of t h e  Grant by 
c a n c e l l a t i o n  of Bonds o r  i n t e r e s t  coupons o r  both r a t h e r  than by 
payment of money i f ,  i n  t h e  judgment of t h e  Administrator,  t h e  Bor- 
rower does no t  need t h e  money t o  pay c o s t s  incurred  i n  connection 
with t h e  cons t ruc t ion  of the  P ro jec t .  
p. 23025 
(Nov. 26, 1934) 
8. Grant by Cancel la t ion  of Emds. If t h e  Borrower, wi th in  a 
reasonable  time a f t e r  the  completion of t h e  p r o j e c t ,  s h a l l  have f i l e d  
a  Requis i t ion ,  s a t i s f a c t o r y  i n  form and substance t 6  t h e  Administra- 
t o r ,  then  the  Government w i l l  cancel  such Bonds and i n t e r e s t  coupons 
as  may be s e l e c t e d  b t h e  Administrator i n  an aggregate  amount equal 
( a s  n e a r l y  a s  may be y t o  t h e  d i f f e r e n c e  between 30 per  centum of t h e  
c o s t  of t h e  l a b o r  and ma te r i a l s  employed upon t he  p r o j e c t  and t h e  
p a r t  of t h e  Grant made by payment of money. The Government w i l l  hold 
Bonds o r  i n t e r e s t  coupons f o r  such reasonable time i n  an amount suf-  
f i c i e n t  t o  permit compliance wi th  provis ions  o f  t h i s  Paragraph, unless  
payment of such d i f f e r e n c e  shall have been otherwise provided f o r  by 
t h e  Government. 
9. Grant Advances. A t  any time a f t e r  the  execut ion o f  t h i s  
Agreement t h e  Government, may upon reques t  of the  Borrower, i f  i n  
the  judgment of t h e  Administrator the circumstznces so warrant, make 
ad-vances t o  the  Borrower on amount  o f  t he  Grant, but  such advance 
s h a l l  n o t  be i n  excess of 30 per  centum of the  c o s t  of t h e  l a b o r  2nd 
m a t e r i a l s  t o  be employed upon t h e  P ro jec t ,  as est imated by t h e  Ad- 
m i n i s t r a t o r .  
10. Deposit of Bond Proceeds and Grant: Eond Fund: C o n s t r u c t h n  
Accounts. The Borrower s h a l l  depos i t  a l l  accrue? i n t e r e s t  which 
i t  rece ives  frorn the sale of the  Bonds a t  the time of the payment 
therefor  and any payment on account or  ̂ t h e  Grant which may be made 
under the provis ions  of Paragraph 8, hereof ,  i n t o  an i n t e r e s t  and 
bond re t i rement  fund account ( h e r e i n  c a l l e d  "Bond ~und!!) proap t l y  
upon t h e  r e c e i p t  of such accrued i n t e r e s t  o r  such payment on ac- 
count of t h e  Grant. I t  w i l l  depos i t  t he  remaining proceees from 
t h e  sale of the  Bon6s (whethm such Bonds a r e  sold t o  t pk  Govern- 
ment o r  o ther  purchasers) and t he  p a r t  of  t he  Grant made by pay- 
ment of money under the p r o v i s i  n s  of  Paragraph 7, horeof ,  -pornpt - 
ly upon t h e  r e c e i p t  of such proceeds o r  payments i n  a  s e p a r a t e  ac-  
count o r  accounts (each of such separate accounts he re in  c a l l e d .  a 
V o n s t r u c t i o n  kccount"), i n  a bank* or  banks which are members of the 
Federal Reserve System and of the Federal Ceposit Insurance Corpor- 
a t i o n  and which s h a l l  be  s a t i s f a c t o r y  at a l l  t in2s to the  A6mlnk- 
t r a t o r .  
11. Di sbur  sernent s 
i n  Bond Fund. - --
Construe t i o n  Accounts and -
The Borrower shall expend the monies i n  a C o n s t r u c t i ~ n  Account only 
f o r  such purposes  sz  shall have been p rev ious ly  specifi68 in Requi- 
sittans f i l e d  with the Governaent and as shall have been apnroved 
by t h e  Administrator.  Any monies remaining unexpend~d i n  any Con- 
structim Account a f t e r  the completion of t he  P r o j e c t  which arc? not 
r equ i r ed  t o  meet o b l i g a t i m s  incurred i n  connection with the con- 
s t r u c t i o n  of the  P ro jec t  shall e i t h e r  be paid i n t o  the  Bond Fund, o r  
said monies s h a l l  be used f o r  t he  purchase of such E m d s  as are  then 
outs tanding a t  a p r i c e  not  exceeding the  p r i n c i p a l  m o m t  thereof  
p l u s  accrued interest. Any Bonds so purchased s h a l l  be cance l l ed  
and no a d d i t i o n a l  Bonds s h a l l  be i s sued  in l i e u  thereof .  The monies 
in the Bond Fund shall be used s o l e l y  701- the purpose of paying i n t -  
e r e s t  on and pr2ncipal of the Bonds. 
12. Other F inanc ia l  Aid from the Government. If t h e  F o r r o - r ~ e ~  
shall r ece ive  any funds (o the r  than those  received under t h i s  Agrne- 
ment) d i r e c t l y  o r  i n d i r e c t l y  from the  Government, o r  any agency or  
in s t rumenta l i ty  thereof ,  t o  a i d  i n  fjnancing t h e  construction of the 
pro jec t ,  t o  the  ex ten t  t h a t  such funds are so  received t h e  Grant s h a l l  
be reduced, and t o  t h e  extent t h a t  such funfis so received exceed the 
p a r t  of the Grant which 
t he  aggregate  p r inc ipa l  
ment shall be reduced. 
19. Construct izn 
by i t  of the  first Bond 
would otherwise be made by payment of money, 
amount of Bonds t o  be purchased by t h e  Govern- 
of P ro jec t .  Not l a t c r  than upon t h o  r e c e i p t  - 
payment, t he  Borrower w i l l  comrxLmx o r  cause 
t o  be commenced t he  cons t ruc t ion  3f t he  P r o j e c t ,  am; the  Borroner w i l l  
t h z r e a f t e r  c m t i n u e  such cons t ruc t ion  or cause i t  t o  be continued t o  
completion q i t h  a l l  p r a c t i c a b l r  d i spa t ch ,  i n  an e f f i c i e n t  and eco- 
nomical zanner, a t  a reasonable c o s t  and i n  accordance ?Pith t h e  pro- 
v i s ions  of th is  Agreement, p l sns ,  drawings, s p e c i f i c a t i m s  and con- 
s t r u c t i o n  c o n t r a c t s  which s h a l l  be s a t i s f a c t o r y  t o  the Administrator,  
and under such engineering supervis ion and i nzpec t i (m as the  Adminis- 
t r a t o r  may requi re .  Except with t he  wpit ten consent of t he  Sdrninistra- 
t o r ,  no ma te r i a l s  o r  equipmcat, f o r  t h e  p r o j e c t  shall be purchased ky 
t h e  Borrower sub jec t  t o  any c h a t t e l  mortgage, o r  any c o n f l i t i ~ n a l  s a l e  
o r  t i t l e  r e t e n t i o n  agreement. 
D. 7 .  230"s 
(Nov. 36, 1954) 
14. Construct ion Work. A l l  work on the P ro jec t  s h a l l  be 
done sub jec t  t o  t h e  rules  an6 regulat ions adopted by t h e  Administrator 
t o  c a r r y  out  t h e  purposes and c o n t r o l  the  admlnistrstim of the  Act. 
By the a c t  of executing t h i s  kgre~lnent  the Borrower a c k n x l e d g e s  r f ?ce ip t  
of a copy of the ru l e s  rmc! r egu la t ions  s e t  nut i n  Bul le t in  No. ?, h n -  
Federal P r o j e c t s  rev ised  Ekrcn 3, 1934, (as amended t o  November 26, 
1934) e n t i t l e d  TtP. 'Y. A. PEgUIEEMENTS as  t o  EIDS, C O N T P A C T O P S  EO?TTF,. 
AND COEITP.dC.Ty Y?AGE AND LABOP. PROVISISNS ATTI, GTFJEFAL INSTPUCTIONS as t o  
APPLICATIQJS A i J Z  LOANS ANI) GPAIJTS", and covenants t h a t  salt? r u l e s  m d  
regulations, with a l l  blank spaces  T i l l e d  i n  as provliied i n  sa id  E u l l e -  
t i n ,  will be incorporated verbatim i n  ALL CONSTPUCTIOFI CONTFACTS f o r  
sork  on the P ro jec t .  # 
15. Force Account. A l l  cons t ruc t ion  work on the P r o j e c t  sha l l  be 
aone under con t rac t ,  providee-, however, t h a t  i f  p r i c e s  i n  the bi's are 
excessive,  t h e  Borrower reserves the  r i g h t ,  anything i n  t h i s  Bgrpenent 
t o  t h e  con t ra ry  notwithstanding, to apply  to the Administrator for per -  
mission t o  do all or  m y  p a r t  of the Pro jec t  on a fo rce  account basis .  
16. - R e s t r i c t i o n  as t o  Contractors.  Th?  Borrowr.  sha l l  rece ive  
no b i d  f r ~ m  any eon t r ac tm ,  nor permit any con t rac to r  t 9  rece ive  any 
b i 6  frcm any sub-contractor,  who has c o t  signed 0 .  S. Governnsnt Form 
No. ?. W .  A. 61, rev ised  March, 1934. 
17. Bonds and Insurance. Construct ion c o n t r a c t s  shall be sup- 
ported by adequate s u r e t y  o r  o t h e r  bonds o r  s e c u r i t y  s a t i s f a c t o r y  t o  
t h e  Administrator f o r  the p ro tec t ion  of the  &mrower, o r  rna tmia l ,  and 
of Labor employed on the  P r o j e c t  o r  any pa r t  thereof .  The con t rac to r  
under any cons t ruc t ion  c o n t r a c t  shall be r e q u h e d  to  provide p u b l i c  
l i a b i l i t y  insurance  i n  an amount s a t i s f a c t o r y  t o  the  Administrator.  
1 .  Information. During t h e  construct&m of' the P r o j e c t  tne 
ljsrrower xi!-l f u r n i s h  t o  t h e  Govcmment all s u ~ h  jnformatlon and data  
ad t he  Administrator may reques t  as to  t h e  con~tructinn, coat  ane p r o g r e s s  
of the work. The Borrower w i l l  furnish t o  the Government and t o  
any purchaser from the  Government of 25 pe r  centurn of thq Bonds, 
such  Tinancia1 s ta tements  and o the r  informatinn and da ta  r e l a t i n g  
t o  the  Borrower as the Administrator o r  any such purchaser aay a t  
any time reasonably requi re .  
# P a r t i c u l a r  c a r e  should b s  taken by t h e  Borrower tha t  i n  a11 con- 
s t r u c t i o n  c o n t r a c t s  the f o l l o ~ ~ v i n g  words a re  i n se r t ed  i n  the blank 
space i n  Paragraph 3- (1) of the  r u l e s  and regula t ions :  Tovim of 
Uorehead and/ o r  Rowan County 
and t h e  following words are i n s e r t e d  i n  the  blank 
space i n  Paragraph 3 (a) (2) o f  t h e  r u l e s  and regula t ions :  Common- 
wealth of Kentucky. 
19. E e p r e s e n t a t i m s  and Warrants. The Borrower r ep resen t s  
and warrants  as follows: 
(a) L i t i g a t i o n .  No l i t i g a t i o n  o r  o the r  proceedings a r e  now 
pending o r  threatened which might adversely 
a f f e c t  the Bonds, the secur i ty  the re fo re ,  t h e  
cons t ruc t ion  of the  P ro jec t ,  o r  t h e  f i n a n c i a l  
condi t ion  of t h e  Borrower; 
(b) F inanc ia l  Condition. The charac ter  of the a s s e t s  and the  
f i n a n c i a l  condi t ion  gf t h e  Borrower a r e  as favorable  as  
a t  t he  d a t e  of the  Borrower's most r ecen t  f1nanci:l s t a t e -  
ment, furnished t o  t h e  Government a s  a p a r t  of t h e  Appl i -  
ca t ion ,  and t h e r e  have been no changes i n  t h e  cha rac te r  of 
such a s s e t s  o r  i n  such f i n a n c i a l  condi t ion  except such 
changes a s  are  necessary and fnc iden ta l  t o  the  o rd ina ry  
and usual  conduct of t h e  Borrower+ affairs; 
(c) Fees and Cornis-sions. I t  has no t  and does not  in tend  t o  
pay any bonus, f ee  o r  commission i n  order  t o  secuye t h e  
loan  o r  grant  hereunder; 
(d) Affirmation.  Every statement contained i n  t h i s  Agreement, 
i n  the  Application,  and i n  any supplement t h e r e t o  o r  amend- 
mend thereof ,  and i n  any o the r  document submitted t o  the 
Government i s  c o r r e c t  and complete, and no re l evan t  f a c t  
m a t e r i a l l y  a f f e c t i n g  t h e  Bonds, the  s e c u r i t y  t h e r e f o r ,  t h e  
Grant o r  the  P r o j e c t ,  o r  t h e  o b l i g a t i o n s  of the  Borrower 
under t h i s  Agreement has been omitted therefrom. 
20. The Borrower w i l l  f u r n i s h  a l l  such information i n  
proper form f o r  the  prepara t ion  of a Bond Ci rcu la r  and w i l l  t a k e  
a l l  such s t e p s  as the  Government o r  any purchaser o r  purchasers  
from t h e  Government o f  no t  l e s s  than 25 per  centum of t h e  Bonds 
may reasonably r eques t  t o  a i d  in t h e  s a l e  by the  Government o r  such 
purchaser o r  purchasers  of any o r  a l l  of the  Bonds. 
21. Expenses. The Government sha l l  be under no o b l i g a t i o n  
t o  pay any cos t s ,  charges o r  expenses inc iden t  t o  compliance with any 
of the  
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d u t i e s  o r  o b l i g a t i o n s  of t h e  Borrower under t h i s  agreement including,  
without l i m i t i n g  the  g e n e r a l i t y  of the  foregoing, t h e  c o s t  of  prepar- 
ing ,  executing and de l ive r ing  the  Bontis, and any l e g a l ,  engineering 
and accounting co - t s ,  charges cr expenses incurred  by t h e  Borrower. 
22. Waiver. Any provis ion of t h i s  Agreement may be waived 
o r  amended with t h e  consent of  t h e  Borrower and the  w r i t t e n  approval 
of t h e  Administrator,  ~ i t h o u t  the  execution of a new o r  supplemental 
agreement. 
23. I n t e r e s t  of Eember of Congress. No MIember of o r  Delegate 
t o  t h e  Congress of t h e  uni ted S t a t e s  of America s h a l l  be admitted t o  
any s h a r e  o r  $ a r t  of t h i s  Agr?ement, o r  t o  any b e n e f i t  t o  a r i s e  the re -  
upon. 
24. Val idat ion.  The Borrower hereby covenants t h a t  it w i l l  
i n s t i t u t e ,  prosecute  and c a r r y  t o  completion i n  s o  f a r  a s  i t  may be 
wi th in  t h e  power of the  Borrower, any and a l l  a c t s  and th ings  t o  be 
performed o r  done t o  secure  t h e  enactment of l e g i s l a t i o n  o r  t o  accom- 
p l i s h  such o the r  proceedings, jud-icial  o r  otherwise,  as may be nec- 
essary ,  appropr ia te  o r  advisable  t o  empower the  Borrower t o  i s s u e  t h e  
Bonds and t o  remedy any de fec t s ,  i l l e g a l i t i e s  and i r r e g u l a r i t i e s  i n  t h e  
proceedings of the  Borrower r e l a t i v e  t o  the  issuance of  the Bonds and 
t o  v a l i d a t e  the  same a f t e r  the  issuance thereof  t o  the  Government, 
i f  i n  t h e  judgment of the  Administrator such a c t i o n  may be deemed 
necessary,  appropr i a t e  o r  advisable .  The Borrower f u r t h e r  covenents 
t h a t  i t  w i l l  procure and f u r n i s h  t o  t h e  Government, a s  a condi t ion  
recedent  t o  t h e  Government% o b l i g a t i o n s  hereunder a l e t t e r  from the  
tovernor  of t h e  S t a t e  s t a t i n g  t h a t  i f  i n  the judgment of the  Adrninis- 
t r a , to r  i t  may be advisable  t o  enace l e g i s l a t i o n  t o  empower the  Borrower 
t o  issue t h e  Bonds o r  t o  remedy any de fec t s ,  i l l e g a l i t i e s  o r  i r r egu-  
l a r i t i e s  i n  the proceddings of t h e  Borrower r e l a t i v e  t o  the  i ssuance  
thereof  o r  t o  v a l i d a t e  the  same, s a i d  Governor w i l l  recommend and 
cooperate  i n  the  enactment of such l e g i s l a t i o n .  
25. Naming of P ro jec t .  The P r o j e c t  shall  never be named except 
with t h e  w r i t t e n  consent of t h e  Administrator. 
26. Undue Delay by t h e  Borrower. If i n  the  opinion of  t h e  
Administrator,  which s h a l l  be conclusive,  t h e  Borrower shall delay  
f o r  an unreasonable time i n  car ry ing  out  any o f  t h e  d u t i e s  o r  o b l i -  
ga t ions  t o  be 
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performed by i t  under the  terms o f  t h i s  Agreement, t h e  Administrator 
may cancel  t h i s  Agreement. 
27. Conditions Precedent ti, the Government? s Obligat ions.  
The Government shall be under no ob l iga t ion  t o  pay f o r  any of the  
Bonds o r  t o  make any p a r t  o f  t h e  Grant: 
F inanc ia l  Condition and Budpet. If, i n  the  judgment of the  
Administrator,  t h e  f i n a n c i a l  condi t ion of the  Borrower s h a l l  
have changed unfavorably i n  a ma te r i a l  degree from ! t s  con- 
d i t i o n  a s  the re to fo re  represented t o  t h e  Government, o r  t h e  
Borrower s h a l l  h m e  f a i l e d  t o  balance i t s  budget s a t i s -  
f a c t o r i l y  o r  shall ha-ve f a i l e d  t o  t ake  a c t i o n  reasonably 
designed t o  br ing t h e  ord inary  cu r ren t  expenditures of the  
Borrower wi th in  t h e  prudent ly  estimated revenues thereof ;  
Cost of  Pro ec te  If the  A d m i n i ~ t r a t o r  sha l l  no t  be s a t i s -  --+ f i e d  t h a t  t h e  orrower will be a b l e  t o  complete the P r o j e c t  
f o r  the  sum of $255,000, o r  t h a t  the  Borrower w i l l  be a b l e  
t o  obta in ,  i n  a manner s a t i s f a c t o r y  t o  the  Administrator,  any 
a d d i t i o n a l  funds which t h e  Administrator s h a l l  e s t ima te  t o  be 
necessary t o  complete t h e  Pro jec t ;  
Compliance. If the  Administrator s h a l l  n o t  be s a t i s f i e d  
t h a t  the  Borrower has  complied ~ i t h  a l l  t h e  provis ions con- 
t a ined  in t h i s  Agreement o r  i n  t h e  proceedings au thor iz ing  
the issuance o f  t h e  Bonds, t h e r e t o f o r e  t o  be complied with 
by t h e  Borrower; 
Legal Matters.  If t h e  Administrator s h a l l  no t  be s a t i s f i e d  
a s  t o  a l l  l ega l  ma t t e r s  and proceedings a f f e c t i n g  t he  Bonds, 
the  s e c u r i t y  t h e r e f o r  o r  t h e  cons t ruc t ion  o f  the p r o j e c t ;  
Representa-tions. If any rep resen ta t ion  made by t h e  Borrower 
i n  t h i s  Agreement o r  i n  the  app l i ca t ion  o r  i n  any supplement 
t h e r e t o  o r  amendment thereof ,  o r  i n  any document submitted t o  
the  Government by the  Borrower s h a l l  be found by t h e  kdministra- 
t o r  t o  be i n c o r r e c t  or  incomplete i n  any ma te r i a l  r e spec t ;  
Docket 
(f) Maturity of Bonds Sold to Government. If, in the 
event some of the Bonds are sold to purchasers other than the 
Government, 
the matiritfes of the remaining Bonds are not satis- 
factory to the Administrator. 
pesolut ions. If the resolution authorizing the issuance 
of the Bones and fixing the rates to be charged for the 
facilities and services afforded by the project shall 
not be satisfactory as to form and substance to the 
Administrator; 
Financial Statements. If the Borrower shall not submit 
a statement of its cash receipts and disbursements for 
the years ending June 30, 1933, and June 30, 1934, and a 
balance sheet as of June 30, 1934, satisfactory to the 
Administrator. 
Accounts and Statements: So long as any of the Bonds are 
held by the Government, the Borrower will furni~h to the 
Government, not later than 30 days after the close of each 
six months' fiscal period, complete operating and income 
statements of the Project in reasonable detail covering such 
six months' period, and, not more than 60 daysafter the close 
of each fiscal year, complete financial statement of the 
Project %and the Borrower covering such fiscal year, certified 
by independent auditors . 
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This agreement s h a l l  be binding upon the p a r t i e s  he re to  
when a copy thereof ,  duly executed by the Borrower and the  Govern- 
ment, s h a l l  have been received by the  Borrower. This  Agreement s h a l l  
be governed by and be construed i n  accordance with the laws of the 
State. If any provis ion of t h i s  Agreement s h a l l  be invalid i n  whole 
o r  i n  p a r t ,  t o  the  ex ten t  it i s  no t  i n v a l i d  i t  s h a l l  be valid and ef- 
f e c t i v e  and no such i n v a l i d i t y  sha l l  a f f e c t ,  i n  whole o r  i n  p a r t ,  
t h e  validity and e f fec t iveness  of any o t h e r  provis ion of  t h i s  Agree- 
ment o r  the r i g h t s  o r  ob l iga t ions  of the p a r t i e s  hereto,  provided, 
however, t h a t  i n  the  opinion of  the  Administrator, the Agreement does 
n o t  then v i o l a t e  the  terms a f  the  Act. 
I N  WITNESS WHEREOF, t h e  Borrower and t h e  Bovernment have 
respect ively  caused t h i s  Agreement, t o  be du ly  executed as of March 
18th ,  1935. 
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was then introduced by D r .  J. He Richmond, by and through D r .  J. 
Howard Tayne, his proxy, and read i n  f u l l  by t h e  Secre tary  and con- 
s ide red  by the  sa id  Board of Regents. 
It was then moved and seconded t h a t  the  s a i d  agreement 
and c o n t r a c t  be approved and accepted by t h e  Board and t h a t  the  Vice 
Chairman and Sec re ta ry  execute i t ,  f o r  and on behalf of  t h e  Board of 
Regents with t h e  United S t a t e s  of  America. The quest ion being p u t  
upon the  passage and adoption of sa id  motion, the  r o l l  wa.s c a l l e d  
with the fol lowing r e s u l t :  
Ayes: A .  0 .  Taylor, D. B. Caudi l l ,  J. E. 
Richmond, (by proxy) and E a r l  :uV. Senff.  
Nays: J. M. Rose. 
The Vice Chairman thereupon dec lared  s a i d  motion c a r r i e d  
and s a i d  motion passed and adopted and then he and the  Sec re ta ry  exe- 
cuted said agreement and c o n t r a c t  by s ign ing  t h e i r  names t h e r e t o  f o r  
and on behalf of the Board of  Regents i n  approval thereof .  
I t  appearing t h a t  i n  the  execution of var ious  documents 
with r e l a t i o n  t o  t h e  PWA gift and loan, l e g a l  o r  o the r  a s s i s t a n c e  may 
be necessary,  the president  i s  authorized t o  ob ta in  such a s s i s t a n c e  
as, i n  his judgment, may be necessary i n  t h e  premises. 
Af ter  a general d'scussion of  the  mat te r  it was agreed 
t h a t  Apr i l  24th, 1935, would be convenient t c  the  Board members 
p resen t  f o r  the  next meeting d a t e  of  t h e  Board, i f  such d a t e  i s  
agreeable  t o  Dr. J. E. Richmond, Chairman of the Board. 
I t  was then moved by Earl l8J. Senff and seconded by 
C. B. Caudill t h a t  the meeting adjourn. The motion carr ied.  
